
Statutory Basis Financial Report 
For the Fiscal Year Ended June 30, 2005  

 

Table of Contents 

 

Commonwealth of Massachusetts  Statutory Basis Financial Report 
 

 Page  
Introductory Section   
 
Comptroller’s Letter of Transmittal.................................................................................................................................................1 
Constitutional, Legislative and Judicial Officers ........................................................................................................................17 
Acknowledgments ..........................................................................................................................................................................18 
Organization Chart of State Government.....................................................................................................................................19 
Advisory Board to the Comptroller..............................................................................................................................................20 
 

Financial Section 
 
Independent Auditors’ Report......................................................................................................................................................23 
 
Combined Financial Statements - Statutory Basis:  
 
Combined Balance Sheet - Statutory Basis - All Fund Types and Account Groups ...........................................................26 
Combined Statements of Revenues, Expenditures and Changes in Fund Balances - Statutory Basis - 

All Governmental Fund Types and Expendable Trust Funds............................................................................................28 
Combined Statements of Revenues, Expenditures and Changes in Fund Balances - Statutory Basis - 

Budget and Actual - Budgeted Funds...................................................................................................................................32 
Statement of Revenues, Expenses and Changes in Fund Balances - Statutory Basis  - 

Nonexpendable Trust Fund.....................................................................................................................................................33 
Combined Statement of Changes in Net Assets Available for Pension Benefits - Statutory Basis - 
      Pension Trust Funds ................................................................................................................................................................34 
Notes to Combined Financial Statements - Statutory Basis .....................................................................................................35 
 
Combining and Individual Fund Financial Statements - Statutory Basis: 
 

Budgeted Funds: 
 

Fund Descriptions ..........................................................................................................................................................................81 
Combining Balance Sheet - Statutory Basis ................................................................................................................................84 
Combining Statement of Revenues, Expenditures and Changes in Fund Balances - Statutory Basis ...............................86 
Combining Statement of Revenues, Expenditures and Changes in Fund Balances - Statutory Basis -  
      Budget and Actual....................................................................................................................................................................88 
 

Individual Budgeted Funds: 

General Fund....................................................................................................................................................................................92 
Highway Fund .................................................................................................................................................................................96 
Infrastructure Fund (Subfund of Highway Fund)......................................................................................................................98 
Commonwealth Stabilization Fund .............................................................................................................................................100 

Administrative Control Funds: 
Combining Balance Sheet - Statutory Basis ..............................................................................................................................102 
Combining Statement of Revenues, Expenditures and Changes in Fund Balances - Statutory Basis .............................103 
Temporary Holding Fund.............................................................................................................................................................104 
Intragovernmental Service Fund.................................................................................................................................................106 
Transitional Escrow Fund............................................................................................................................................................108 
 

Environmental Funds: 



 
  

 

Table of Contents (continued) 
 

Commonwealth of Massachusetts  Statutory Basis Financial Report 
 

Inland Fisheries and Game Fund.................................................................................................................................................110 
 

Other: 
Workforce Training Fund ............................................................................................................................................................112 
Federal Medicaid Assistance Percentage Escrow Fund.........................................................................................................114 
Massachusetts Tourism Fund ....................................................................................................................................................116 
Children’s and Seniors’ Health Care Assistance Fund...........................................................................................................118 
 
  
Non-Budgeted Special Revenue Funds: 

Fund Descriptions.........................................................................................................................................................................121 
Combining Balance Sheet - Statutory Basis ..............................................................................................................................126 
Combining Statement of Revenues, Expenditures and Changes in Fund Balances - Statutory Basis .............................128 
 
Individual Non-Budgeted Special Revenue Funds: 
 
Federal Grants Fund......................................................................................................................................................................130 

Lottery Funds: 
State Lottery Fund ........................................................................................................................................................................132 
Arts Lottery Fund .........................................................................................................................................................................134 

Universal Health Care Funds: 
Uncompensated Care Fund .........................................................................................................................................................136 
Medical Security Trust Fund ......................................................................................................................................................138 

Other: 
Department of Telecommunication and Energy Trust Fund ..................................................................................................140 
Liability Management and Reduction Fund..............................................................................................................................142 
Debt Defeasance Trust Fund ......................................................................................................................................................144 
Health Care Security Trust Fund ................................................................................................................................................146 
Commonwealth of Massachusetts Civil Monetary Penalty (CMP) Fund ............................................................................148 
MBTA State and Local Contribution Fund...............................................................................................................................150 
Catastrophic Illness in Children Relief Fund.............................................................................................................................152 
MBTA Infrastructure Renovation Fund....................................................................................................................................154 
Community Preservation Trust Fund.........................................................................................................................................156 
Health Insurance Portability and Accountability Act Fund...................................................................................................158 
State Racing Fund.........................................................................................................................................................................160 
Division of Professional Licensure Trust Fund........................................................................................................................162 
Victims of Drunk Driving Trust Fund.........................................................................................................................................164 
Health Care Quality Improvement Trust Fund..........................................................................................................................166 
Department of Fire Services Hazardous Materials Emergency Mitigation Response Recovery Trust Fund.................168 
Registers Technological Fund ....................................................................................................................................................170 
County Registers Technological Fund......................................................................................................................................172 
State Election Campaign Fund ....................................................................................................................................................174 
Distressed Provider Expendable Trust Fund ............................................................................................................................176 
Economic Stimulus Trust Fund...................................................................................................................................................178 
Springfield Fiscal Recovery Trust Fund....................................................................................................................................180 
Counsel for Indigent Salary Enhancement Trust Fund...........................................................................................................182 



 
  

 

Table of Contents (continued) 
 

Commonwealth of Massachusetts  Statutory Basis Financial Report 
 

Special Projects Permitting and Oversight Fund .....................................................................................................................184 
School Modernization and Reconstruction Trust Fund .........................................................................................................186 
Civil Process Technology Improvement Fund .........................................................................................................................188 
Roche Community Rink Fund......................................................................................................................................................190 
Government Land Bank Fund......................................................................................................................................................192 
Natural Heritage and Endangered Species Fund......................................................................................................................194 
Massachusetts Mathematics, Science, Technology and Engineering Grant Fund............................................................196 
Mosquito and Greenhead Fly Control Fund.............................................................................................................................198 
Oil Overcharge Fund.....................................................................................................................................................................200 
Environmental Trust Fund...........................................................................................................................................................202 
Children’s Trust Fund ..................................................................................................................................................................204 
Child Support Enforcement Fund ...............................................................................................................................................206 
Department of Industrial Accidents Special Fund...................................................................................................................208 
County Correction Fund ..............................................................................................................................................................210 
Massachusetts AIDS Fund.........................................................................................................................................................212 
Trust Fund for the Head Injury Treatment Service Fund........................................................................................................214 
Board of Registration in Medicine Fund ...................................................................................................................................216 
Water Pollution Abatement Projects Administration Fund....................................................................................................218 
Commonwealth Sewer Rate Relief Fund ....................................................................................................................................220 
Motor Vehicle Safety Inspection Trust Fund ..........................................................................................................................222 
Child Care Quality Fund...............................................................................................................................................................224 
Convention and Exhibition Center Fund ...................................................................................................................................226 
Firearms Fingerprint Identity Verification Trust Fund.............................................................................................................228 
Grant Anticipation Note Trust Fund..........................................................................................................................................230 
 
 
Capital Projects Funds: 
 
Fund Descriptions.........................................................................................................................................................................233 
Combining Balance Sheet - Statutory Basis ..............................................................................................................................234 
Combining Statement of Revenues, Expenditures and Changes in Fund Balance - Statutory Basis ...............................236 

Individual Capital Projects Funds 

General Capital Projects Fund .....................................................................................................................................................238 
Capital Investment Trust Fund ...................................................................................................................................................240 
Convention and Exhibition Center Capital Fund......................................................................................................................242 
Capital Improvement and Investment Trust Fund ...................................................................................................................244 
Capital Expenditure Reserve Fund..............................................................................................................................................246 
Highway Capital Projects Fund...................................................................................................................................................248 
Federal Highway Construction Program Capital Projects Fund.............................................................................................250 
Central Artery Statewide Road and Bridge Infrastructure Fund............................................................................................252 
Government Land Bank Capital Projects Fund.........................................................................................................................254 

Local Aid: 
Local Capital Projects Fund.........................................................................................................................................................256 
 
Fiduciary Fund Types: 
 
Fund Descriptions.........................................................................................................................................................................259 



 
  

 

Table of Contents (continued) 
 

Commonwealth of Massachusetts  Statutory Basis Financial Report 
 

Combining Balance Sheet - Statutory Basis ..............................................................................................................................260 

Expendable Trust Funds: 
Combining Balance Sheet – Statutory Basis .............................................................................................................................262 
Combining Statement of Revenues, Expenditures and Changes in Fund Balances - Statutory Basis .............................263 
Individual Expendable and Nonexpendable Trust Funds: 
 
Expendable Trust Fund - External...............................................................................................................................................264 
Revolving Loan Fund...................................................................................................................................................................266 
Expendable Trust Fund – Internal ..............................................................................................................................................268 
Unemployment Compensation Fund..........................................................................................................................................270 
Nonexpendable Trust Fund.........................................................................................................................................................272 

Pension Trust Funds:  
Combining Statement of Net Assets Available for Pension Benefits – Statutory Basis ...................................................274 
Combined Statement of Changes in Net Assets Available for Pension Benefits – Statutory Basis ................................275 
 
Agency Funds: 
Statement of Changes in Assets and Liabilit ies - Statutory Basis ........................................................................................276 
 
 
 
Supplemental Information: 

Calculation of Transfers: 
Stabilization Fund..........................................................................................................................................................................278 
Tax Reduction Fund......................................................................................................................................................................279 
 
 

Statistical Section 

Ten-Year Schedules: 
 
Revenues and Other Financing Sources – Statutory Basis ...................................................................................................286 
Tax Revenues by Source – Statutory Basis ..............................................................................................................................288 
Expenditures and Other Financing Uses by Secretariat – Statutory Basis ..........................................................................290 
Budgeted Funds Expenditures and Other Uses by Major Program Category .....................................................................292 
Long-Term Bonds and Notes Outstanding...............................................................................................................................293 

Higher Education Non-Appropriated Activity 

Descriptions...................................................................................................................................................................................295 
Combining Higher Education System – Statutory Basis .........................................................................................................296 
University of Massachusetts – Statutory Basis ......................................................................................................................297 
Combining State College System – Statutory Basis ................................................................................................................298 
Combining Community College System – Statutory Basis .....................................................................................................300 


